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Meszár Tárik 

Abstract 

Turkey’s position in the world economy has undergone fundamental changes over 
the past decade. London-based Standard Chartered, a multinational banking and 
financial services company predicts that Turkey will become the world’s fifth-
largest economy by 2030, which, given recent developments and economic 
indicators, seems far from impossible. At the same time, it has become an 
unavoidable factor in the global energy market and is occupying an increasingly 
prominent position in terms of energy security. Today, Turkey is not only a cultural 
gateway to the East and the West, but has also become a key player in both its 
economic and energy supply. 

Keywords: Middle East, Turkey, Turkish Council, Economy, TANAP, Southern Gas 
Corridor 

Introduction 

An analysis by PwC’s economic consulting firm shows that Turkey’s economy will 
outperform Italy by 2030 and will be one of the seven largest emerging market 
economies. It is worth examining which factors play a decisive role in the positive 
forecasts for the country's economy. Turkey's international perception as an 
investment destination is gaining more positive year by year, compounded by the 
market opportunities it offers in terms of both imports and exports. Turkey is not 
only interested in the huge and growing domestic market, but also reaches 
countries and regions such as Western Europe, Russia, the Middle East, North Africa 
or even Central Asia. In addition to the economic aspects, it is necessary to describe 
the geostrategic situation of the country, which has a significant impact on the 
development of its international relations and is also related to its significant role in 
Europe's energy supply. Its geographical location is generally considered to be a 
major advantage in the energy sector, as several of its immediate neighbors require 
active Turkish cooperation to export or import oil and natural gas. At the same time, 
the favorable location also has a positive effect on the country's role in international 
trade, which Turkey is taking advantage of and is seeking to exploit its potential 
through further, larger-scale developments. 

When presenting Turkey's economy and its network, its relations with Hungary 
cannot be ignored either, as we can see the intensification of Hungarian-Turkish 
co-operation, which co-operation is guaranteed to be further strengthened in the 
near future. Furthermore, we examine the situation of the Turkic Council, in which 
Hungary has observer status and can gain significant strategic and economic 
benefits. 

https://www.pwc.com/gx/en/issues/the-economy/assets/world-in-2050-february-2015.pdf


 
 

 
 

4 

The main features of the Turkish economy in the 20th century 

Turkey is a young, dynamic and growing economy that offers huge opportunities 
for foreign investment, but has not always been one of the dynamically developing 
economies. When the Republic of Turkey was founded in 1923, in the absence of 
industry the vast majority of the population lived off agriculture. This was enough 
to bring about relative prosperity during this period, which lasted until the Great 
Depression1. However, the latter has dealt a severe blow to the whole country. Since 
then, the government has played a much larger role in developing the economic 
concept, but their operation has been characterized by imbalances in general. 
State-owned companies did not operate economically, and this situation lasted 
until the last third of the 20th century. 

Along changes that took place in the ’80s, the Turkish government led by Süleyman 
Demirel paved the way for export-led growth. The far-reaching reform program 
was designed by Deputy Prime Minister Turgut Özal, and his strategy has 
liberalized the economy. Accordingly, foreign direct investment has been 
encouraged, the tax system has been reformed, and the private sector has 
expanded, and from that point on, Turkey has shown negligible TFP (Total factor 
productivity) growth. 

As the liberalization process of the 1980s was not sufficiently supported by sound 
macroeconomic policies and regulatory and institutional reforms, the country went 
through a crisis again in the 1990s. This was followed by an even bigger decline in 
2001, when real GDP fell by 5.7%, investment by 30% and industrial output by 8.7% 
from the previous year. The Turkish economy overcame this crisis relative quickly, 
which required bold domestic reforms, tight fiscal and monetary policies, trade 
liberalization, a transformation of the labor market and, in particular, the banking 
sector. As a result, foreign and domestic investment has picked up, boosting 
productivity and real convergence. The catching-up process of the Turkish 
economy accelerated significantly between 2002 and 2007, when real GDP grew 
by an average of 6.8% per year. 

The country became a major investment destination and export trading platform 
in the late 20th and 21st centuries. It is not a negligible fact that companies such as 
Coca-Cola, GE, Microsoft, Procter & Gamble or Philip Morris have chosen Turkey as 
their regional base. In addition, the country has now become a manufacturing hub 
for a variety of industries, most notably the automotive industry, where the current 
Turkish government plans to become one of the top five automotive nations in 
Europe and globally in the next ten years. 

The rise of the Turkish economy in the 21st century 

In its Economic Update Report for Europe and Central Asia (ECA), the World Bank 
revised Turkey's 2021 gross domestic product (GDP) forecast upwards to 8.5%. The 
GDP growth forecast in the June issue of the report was only 5%. According to the 
World Bank's forecast for the next two years, this figure will return to 3 and 4% 
respectively, in 2022 and 2023. However, it is important to add that these 

 
1 The Great Depression erupted in 1929, causing production around the world to fall and economic 
growth to come to a halt. The emerging situation has also severely affected Turkey. 

https://ec.europa.eu/economy_finance/publications/pages/publication16004_en.pdf
https://ec.europa.eu/economy_finance/publications/pages/publication16004_en.pdf
https://ec.europa.eu/economy_finance/publications/pages/publication16004_en.pdf
https://www.arguden.net/wp-content/uploads/2013/02/an-overview-of-the-turkish-economy.pdf
https://www.arguden.net/wp-content/uploads/2013/02/an-overview-of-the-turkish-economy.pdf
https://www.hurriyetdailynews.com/turkey-to-become-a-top-auto-maker-says-erdogan-163201
https://www.hurriyetdailynews.com/turkey-to-become-a-top-auto-maker-says-erdogan-163201
https://www.aa.com.tr/en/economy/world-bank-raises-turkey-s-gdp-growth-forecast-for-2021-to-85-/2384684
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projections do not imply further restrictions on COVID-19 in Turkey or its main 
export markets, nor do they project an excessive flare-up of macro-financial 
conditions. 

Turkey’s economy was one of the few among the G20 and OECD countries to 
produce positive growth in 2020. According to the World Bank, the favorable base 
effect, the easing of COVID-19 restrictions and strong external demand led to 
double-digit GDP growth in the first half of 2021, bringing the economy and 
employment back to pre-crisis levels. 

Turkish banks are also helping with this, and Hakan Aran, CEO of Turkish İş Bank, 
said the banking sector would continue to support the Turkish economy in 2022, 
explaining that the sector’s financial structure was strong despite all the changes. 
He stated that the world economy showed a rapid recovery in the second year of 
the epidemic, the negative effects of the epidemic abated, and they continued to 
implement the economic measures taken earlier. However, Aran indicated that 
inflationary pressures in energy and food prices, the consequences of climate 
change and a shortage of supply due to the rapid economic recovery could also be 
a global concern. 

As regards inflation, it is projected to remain high but to decline gradually. Inflation 
was projected at 17.7% in 2021 (although it has already exceeded 20%), falling to 15% 
in 2022 and 13% in 2023, respectively. However, there is quite a lot of uncertainty 
about inflation, and it is easy for Turkey to suffer a further rise, despite forecasts. In 
this context the Turkish head of state said that foreign exchange manipulation 
could have caused the exchange rate loss of the Turkish lira. 

The World Bank noted that rising international commodity prices and demand-
side pressures have boosted inflation. With tourism and exports booming, the 
current account deficit is expected to narrow to 3% of GDP in 2021. A strong 
recovery in economic growth, the labor market and household incomes will reduce 
the poverty rate from 12.2% in 2020 to 11.6% in 2021. Furthermore, Turkey’s economy 
grew by 21.7% in the second quarter of 2021, the second highest rate among the 
G20. 

In terms of trade, Turkey has started to produce a surplus while trading with 
Europe, while having a foreign trade deficit against the Asian region. 

Table 1 

 2017 2018 2019 2020 2021 Foreign trade 
volume 

EU 27 -14.7 0.0 8.3 -3.7 -0.5 168.9 

Other 
European 
countries 

-0.4 5.7 6.5 1.7 4.5 35.6 

CIS -15.6 -17.2 -15.6 -9.2 -11.6 46.7 

Asia -45.7 -40.6 -33.9 -36.3 -41.7 74.2 

MENA 
region 

23.4 21.7 30.5 19.8 27.3 81.5 

https://www.aa.com.tr/ar/%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af/%d8%a8%d9%86%d9%83-%d8%aa%d8%b1%d9%83%d9%8a-%d8%b3%d9%86%d8%af%d8%b9%d9%85-%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d9%88%d9%82%d8%b7%d8%a7%d8%b9%d8%a7%d8%aa-%d8%aa%d9%88%d9%81%d9%8a%d8%b1-%d9%81%d8%b1%d8%b5-%d8%a7%d9%84%d8%b9%d9%85%d9%84-%d9%81%d9%8a-2022-%d8%aa%d9%82%d8%b1%d9%8a%d8%b1/2463770
https://www.aa.com.tr/ar/%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af/%d8%a8%d9%86%d9%83-%d8%aa%d8%b1%d9%83%d9%8a-%d8%b3%d9%86%d8%af%d8%b9%d9%85-%d8%a7%d9%84%d8%a7%d9%82%d8%aa%d8%b5%d8%a7%d8%af-%d9%88%d9%82%d8%b7%d8%a7%d8%b9%d8%a7%d8%aa-%d8%aa%d9%88%d9%81%d9%8a%d8%b1-%d9%81%d8%b1%d8%b5-%d8%a7%d9%84%d8%b9%d9%85%d9%84-%d9%81%d9%8a-2022-%d8%aa%d9%82%d8%b1%d9%8a%d8%b1/2463770
https://worldbulletin.dunyabulteni.net/economy/world-bank-raises-turkeys-gdp-growth-forecast-for-2021-to-85-h210475.html#:~:text=World%20Bank%20raises%20Turkey%E2%80%99s%20GDP%20growth%20forecast%20for,for%20the%20Europe%20and%20Central%20Asia%20%28ECA%29%20Region.
https://www.reuters.com/markets/currencies/turkish-lira-tumbles-4-thin-trade-towards-record-lows-2021-11-29/
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North 
America 

-4.2 -4.6 -3.5 -1.4 1.9 26.8 

Source: Türkiye Cumhuriyet Merkez Bankasi, own compilation 

Data from 2021 show that Turkey is increasingly concentrating its exports on its 
neighbors, namely Bulgaria, Iran, Iraq, Georgia, Syria and Greece, up 34.5% in the 
first eight months of this year. compared to the same period last year, reaching 
USD 12.5 billion, compared to USD 9.28 billion last year. 

It is also important to mention that, according to experts, Turkey will become the 
largest center for the production of electric vehicles in the next decade. The 
country's first self-made electric car will be launched in late 2022, with the Turkish 
president saying: "Our goal is to make Turkey a leader in electric car manufacturing 
in Europe and one of the world's top 5 manufacturers in the next 10 years." 

Turkey as an energy hub 

Turkey's geographical location is generally seen as a major advantage in the energy 
sector, as many of its immediate neighbors require active Turkish cooperation (and 
assistance) to export or import oil and gas through economically viable pipeline 
projects. The political, economic and military conflicts between the same global 
and regional players are not only negatively affecting the development of Eurasian 
energy supply routes, but also means a major foreign policy challenge for the Turks, 
who have traditionally sought to maintain a careful balance in their relations with 
the West and Russia. We seek to understand what geopolitical factors play a role in 
Turkey’s position in Eurasia’s changing energy policy, and how these geopolitical 
factors strengthen or weaken Turkey’s goal of being seen as a regional energy hub 
by other actors. 

Today, energy security has become an important domestic and foreign policy issue. 
Countries that consume a lot of energy and lack more resources are becoming 
more and more vulnerable, as they depend on the political situation of the source 
countries, possibly their conflicts, which could jeopardize their energy supply at any 
time. Being aware of all these, we can conclude that energy sources are clearly the 
most important commodity in the world economy nowadays. However, despite the 
growing demand for renewable energy, the world still relies largely on non-
renewable resources. This means that countries and regions, where these 
resources are abundant, have a considerable advantage in international politics. 

Controlling the extraction of energy resources and transporting them to foreign 
markets has a significant impact on regional and global political balance. In this 
sense, energy can be seen as an issue in which the location of the country is strongly 
intertwined with the politics of power. The perception that geographical features 
are seen as a tool of power politics is most evident in traditional geopolitical 
theories. Although Turkey is not a major energy producer, its geographical location 
at the crossroads of the East-West and North-South energy corridors offers the 
opportunity to be a key energy hub for Eurasia as a whole. 

Today, about 26% of Turkey’s total energy needs are covered by domestic sources, 
while the rest is provided by a diversified portfolio of imports. The TANAP project is 
the backbone of the European Union's Southern Gas Corridor (SGC), designed to 

https://www.aa.com.tr/ar/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-%D8%AF%D9%88%D9%84-%D8%A7%D9%84%D8%AC%D9%88%D8%A7%D8%B1-%D8%A8%D9%86%D8%B3%D8%A8%D8%A9-34-5-%D8%A8%D8%A7%D9%84%D9%85%D8%A6%D8%A9/2355291
https://www.hurriyetdailynews.com/turkey-to-become-a-top-auto-maker-says-erdogan-163201
https://www.hurriyetdailynews.com/turkey-to-become-a-top-auto-maker-says-erdogan-163201
https://www.hurriyetdailynews.com/turkey-to-become-a-top-auto-maker-says-erdogan-163201
https://ideas.repec.org/a/eee/enepol/v128y2019icp584-592.html
https://ideas.repec.org/a/eee/enepol/v128y2019icp584-592.html
https://www.csis.org/analysis/turkey-reconnecting-eurasia
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reduce the EU's dependence on Russian gas and plays a key role in Turkey's efforts 
to become an energy hub. 

However, this ambitious goal of Turkey is already part of the present, as it has 
become an unavoidable factor in the global energy market. The Southern Gas 
Corridor, often referred to as the European Silk Road, is extremely important for the 
whole of Europe, as it transports natural gas from Azerbaijan to Europe via Turkey. 
Accordingly, Turkey is in fact becoming a transit country and is becoming 
increasingly prominent in terms of energy security. Today, it is not only a cultural 
gateway to East and West, but due to its location also a key player in Europe's 
energy supply . 

The Turkic Council and its economic implications 

The Turkic Council (Organization of Turkish States) is a geopolitical organization of 
some Turkish-speaking countries with an Islamic culture, established on 3 October 
2009. Its official members are Azerbaijan, Kazakhstan, Kyrgyzstan, Turkey and 
Uzbekistan. Since September 3, 2018, Hungary has had observer status in the 
Council, and on September 19, 2019, the Council's European Representation was 
opened in Budapest. 

The main goal of the organization is to further deepen comprehensive cooperation 
between Turkish-speaking states and to promote peace and stability in the region 
and around the world. Member states have reaffirmed their commitment to the 
values of democracy, human rights, the rule of law and good governance. The 
preamble to the Nakhchivan Agreement sets out the main tasks of the 
organization, the most important of which are: 

• Promoting effective regional and bilateral cooperation in all areas of 
common interest; 

• Creating favorable conditions for trade and investment; 

• Achieving comprehensive and balanced economic growth; 

• Expanding interaction in science, technology, education, health, culture, 
sport and tourism; 

• Encourage the interaction of mass media and other communication 
channels. 

Since the 2015 Astana Council, cooperation between Turkish-speaking countries 
has reached a new level. Trade between member states of the Turkic Council 
increased by 22% to USD 9 billion. If we add Uzbekistan (officially joined only in 2019) 
and Turkmenistan (observer status but joins in the near future) to this equation, 
total trade turnover will reach approximately USD 16 billion for all Turkish-speaking 
countries. Uzbekistan's trade with Turkey member states has also increased by 40% 
since 2016. The Turkish-speaking states have recognized that together they can 
contribute much more to regional stability. Six Turkish states have a population of 
about 150 million people, an area of more than 4.5 million square kilometers, and a 
total GDP of about USD 1.5 trillion, making it the 13th largest in the world. 

As we can see, there is also considerable economic potential in the countries of the 
Turkic Council. American, European, Russian, and Chinese foreign policy makers, as 
well as nations from other developing countries, are increasingly trying to connect 

https://www.aa.com.tr/en/europe/turkic-council-inaugurates-office-in-budapest/1588572
https://www.aa.com.tr/en/europe/turkic-council-inaugurates-office-in-budapest/1588572
https://www.turkkon.org/assets/pdf/temel_belgeler/nakhchivan-agreement-on-the-establishment-of-the-copperation-council-of-turkic-speaking-states-1-en.pdf
https://www.turkkon.org/assets/pdf/temel_belgeler/nakhchivan-agreement-on-the-establishment-of-the-copperation-council-of-turkic-speaking-states-1-en.pdf
https://www.turkkon.org/en/isbirligi-alanlari/economic-cooperation_2
https://www.turkkon.org/en/isbirligi-alanlari/economic-cooperation_2
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with resource-rich areas to secure oil resources. Due to the significant oil and gas 
reserves in the Caspian Basin, the Central Asian republics are receiving increasing 
global attention. Many researchers believe the area has untapped reserves that 
could even rival the Persian Gulf. Optimistic estimates of the region's potential have 
been noted by countries such as China or the United States, but also by the 
European Union. According to the United Nations Environment Program (UNEP), 
the region's potential has been enormously strengthened thanks to major export 
pipeline routes in the Caspian Basin in recent years. Currently, Kazakhstan and 
Azerbaijan are the largest producers in the region. While estimates for oil and gas 
resources in the Caspian Sea differ, analysts agree it has a significant impact on the 
world’s energy supply. 

Relations between Turkey and Hungary 

The two countries have intense cultural and economic ties with each other. The 
latest development is that the Hungarian Prime Minister traveled to Turkey in the 
second week of November and also met with Turkish President Recep Tayyip 
Erdoğan. During the visit, Viktor Orbán made the following statement: „Turkey is 
an important ally in the fight against migration”. 

The Hungarian prime minister also spoke in a video about the European energy 
crisis. In this connection, he emphasized that a gas pipeline system had been set 
up to supply Hungary with gas from the south, and thanked Turkish President 
Recep Tayyip Erdoğan for making this energy cooperation between the two 
countries possible. 

The Hungarian Ministry of Foreign Affairs has repeatedly emphasized the 
importance of Turkey for Hungary's policy towards the east. Another excellent 
example of strong economic connections is that the Şişecam Group decided to 
invest HUF 73 billion (approximately USD 257 million) this year, and the Hungarian 
government is providing HUF 12.5 billion in support of this investment. The 
company's CEO, Ahmed Karaman, said they would build their company's first 
European glass packaging plant in Kaposvár. They plan to start operating in 2023 
and production at full capacity by 2025. 

Turkey is a global player in the defense industry and has even revolutionized this 
sector in the last two decades. Erdoğan stressed that Turkey is happy to share with 
his friends all the knowledge he has gained in the defense industry. He was 
convinced that ensuring an atmosphere of peace, stability and trust in the region 
depended mainly on the extent to which they were able to strike the right balance 
in the defense industry. For this reason, it is not surprising that Hungary is open to 
the knowledge of Turkey and the two countries are also actively cooperating in the 
field of defense industry. Recently, the Turkish media reported that the armed 
drones of Turkey, i.e. unmanned aerial vehicles (UAV), had been tested by the 
Hungarian army, more precisely the KARAYEL-SU armed drone developed by 
Vestel Defense was photographed on land and in the air at the Pope Air Force Base 
in Hungary. According to President Recep Tayyip Erdoğan, Turkey ranks first in the 
world in combat drone technology and there is a high worldwide demand for all 
drones produced by Turkish defense companies, as illustrated by the fact that 
Turkish drones have been used in major conflict areas such as Syria, Libya and 
Karabakh. 

https://www.jstor.org/stable/26334115
https://www.trt.net.tr/magyar/torokorszag/2021/11/11/torokorszagban-tartozkodik-orban-victor-magyar-kormanyfo-1732795
https://www.trt.net.tr/magyar/torokorszag/2021/11/11/torokorszagban-tartozkodik-orban-victor-magyar-kormanyfo-1732795
https://www.aa.com.tr/ar/%D8%AA%D8%B1%D9%83%D9%8A%D8%A7/%D9%88%D8%B2%D9%8A%D8%B1-%D9%85%D8%AC%D8%B1%D9%8A-%D8%B4%D9%8A%D8%B4%D9%87-%D8%AC%D8%A7%D9%85-%D8%A7%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86%D8%AA%D8%AC-%D9%84%D9%84%D8%B2%D8%AC%D8%A7%D8%AC-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85/2266524
https://www.aa.com.tr/ar/%D8%AA%D8%B1%D9%83%D9%8A%D8%A7/%D9%88%D8%B2%D9%8A%D8%B1-%D9%85%D8%AC%D8%B1%D9%8A-%D8%B4%D9%8A%D8%B4%D9%87-%D8%AC%D8%A7%D9%85-%D8%A7%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86%D8%AA%D8%AC-%D9%84%D9%84%D8%B2%D8%AC%D8%A7%D8%AC-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85/2266524
https://www.aa.com.tr/ar/%D8%AA%D8%B1%D9%83%D9%8A%D8%A7/%D9%88%D8%B2%D9%8A%D8%B1-%D9%85%D8%AC%D8%B1%D9%8A-%D8%B4%D9%8A%D8%B4%D9%87-%D8%AC%D8%A7%D9%85-%D8%A7%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86%D8%AA%D8%AC-%D9%84%D9%84%D8%B2%D8%AC%D8%A7%D8%AC-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85/2266524
https://www.aa.com.tr/ar/%D8%AA%D8%B1%D9%83%D9%8A%D8%A7/%D9%88%D8%B2%D9%8A%D8%B1-%D9%85%D8%AC%D8%B1%D9%8A-%D8%B4%D9%8A%D8%B4%D9%87-%D8%AC%D8%A7%D9%85-%D8%A7%D9%84%D8%AA%D8%B1%D9%83%D9%8A%D8%A9-%D8%AB%D8%A7%D9%86%D9%8A-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86%D8%AA%D8%AC-%D9%84%D9%84%D8%B2%D8%AC%D8%A7%D8%AC-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85/2266524
https://www.aa.com.tr/ar/%D8%AA%D8%B1%D9%83%D9%8A%D8%A7/%D8%A3%D8%B1%D8%AF%D9%88%D8%BA%D8%A7%D9%86-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%AA%D8%AD%D8%AA%D9%84-%D9%85%D9%83%D8%A7%D9%86%D8%A9-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%AF%D9%81%D8%A7%D8%B9%D9%8A%D8%A9/2338070
https://www.hurriyetdailynews.com/amp/turkeys-armed-drones-put-to-test-in-hungary-report-169342
https://www.hurriyetdailynews.com/amp/turkeys-armed-drones-put-to-test-in-hungary-report-169342
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Conclusion 

Turkey is one of the fastest growing countries in the world and has a good chance 
of becoming one of the largest market economies in a few years. Hungary soon 
recognized the potential of the country and we are now cooperating intensively 
with the Middle Eastern state, known as the gateway to East and West, which 
covers trade, tourism, political coordination and the defense industry. 

As an energy hub, Turkey is a leader in the region and, thanks to its favorable 
geographical location, extremely important pipeline systems pass through it, 
which is why it relies heavily on neighboring countries, but also on the Southern 
Gas Corridor, which contributes effectively to the old continent's energy security. 

 

 


